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We have a history of operating losses, and we may not be able to achieve or sustain profitability.

The coronavirus (COVID-19) pandemic has negatively impacted our operations.



Our strategic focus, on delivering tools and assistance to provide Performance-Guided Surgery opportunities, may not result inpp
the growth of our business in the timeline we envision or at all.

We are currently highly dependent on a single product, the Senhance System. We cannot give any assurance that the Senhance 
System can be successfully commercialized.

The sales cycle for the Senhance System has been lengthy and unpredictable, leading us to refocus our energies on entering into
placement and leasing arrangements with hospitals, which has had an impact on our revenue.tt



The surgical robotics industry is increasingly competitive, which can negatively impact our commercial opportunities.rr

Negative publicity, whether true or not, concerning us or our products could reduce market acceptance of our products and could
result in decreased demand for the Senhance System.



In order to compete successfully within the surgical robotics industry, we need to continue to evolve the Senhance System,
including the innovations associated with assets we acquired. Failure to develop, seek regulatory approval for and commercialize 
such developments could have a material adverse effect on our business and financial position.

Fluctuations in foreign currency exchange rates may adversely affect our financial results.

Our global operations expose us to additional risks and challenges associated with conducting business internationally.

We may require substantial additional funding to advance our current plans.



We expect our gross margins to vary over time, and changes in our gross margins could adversely affect our financial ee
condition or results of operations.

We face risks arising from sole suppliers of components and our ability to meet delivery schedules for sales of our products. 



Because our design, development and manufacturing capabilities are limited, we rely on third parties to design, develop, 
manufacture or supply some of our products. An inability to find additional or alternate sources for these services and productstt
could materially and adversely affect our financial condition and results of operations.

Natural disasters and the effects of climate change could disrupt our business and harm our financial condition.

Our stock price has been volatile and may experience additional volatility and fluctuation in the future.

Our stockholders have experienced dilution of their percentage ownership of our stock and may experience additional dilutionxx
in the future.



We do not currently intend to pay dividends on our common stock, and any return to investors is expected to come, if at all, only 
from potential increases in the price of our common stock.

Our commercial success depends significantly on our ability to operate ll without infringing the patents and other proprietary rigtt hts 
of third parties.

For our Senhance System, we rely on our license from the European Union, and any loss of our rights under such license 
agreement, or failure to properly prosecute, maintain or enforce the patent applications underlying such license agreement, coull ld 
materially adversely affect our business prospects for the Senhance System. 



If we or our licensors are unable to protect the confidentiality of our proprietary information and know-how, the value of our 
technology and products could be adversely affected.

If we are unable to obtain and enforce patent protection for our products, our business could be materially harmed.



Even if we obtain regulatory clearances or approvals for our products, the terms thereof and ongoing regulation of our productsn
may limit how we manufacture and market our products, which could materially impair our ability to generate anticipated 
revenues.

Once our products are cleared or approved, modifications to our products may require new 510(k) clearances, de novo clearance,
premarket approvals or new or amended CE Certificates of Conformity, and may require us to ff cease marketing or recall the 
modified products until clearances, approvals or the relevant CE Certificates of Conformity are obtained.



Our products are subject to international regulatory processes and approval or cerr rtification requirements. If we do not obtain 
and maintain the necessary international regulatory approvals or certifications, we will not be able to sell our products in other tt
countries.

Even after clearance or approval for our products is obtained, we are subject to extensive post-market regulation by the FDA and 
other regulators. Our failure to meet strict regulatory requirements could require us to pay fines, incur other costs or even close
our facilities.



If one of our products, or a malfunction of one of our products, causes or contributesf  to a death or a serious injury, we will be 
subject to medical device reporting regulations, which can result in voluntary corrective actiont s or agency enforcement actions.ss

A recall of our products, either voluntarily or at the direction of the FDA or another governmental authority, or the discoveryii  of y
serious safety issues with our products, could have a significant adverse impact on us.ll

U.S. legislative or FDA regulatory reforms may make it more difficult and costly for us to obtain regulatory approval of our i
product candidates and to manufacture, market and distribute our products after approval is obtained.ii

Disruptions at the FDA and other government agencies or notified bodies caused by funding shortages or global health concerns 
could hinder their ability to hire, retain, or deploy key leadership and other peii rsonnel, or otherwise prevent products from being 
developed, cleared, certified, approved, or commercialized in a timely manner or at all, which may adversely affect our business.



We may be subject, directly or indirectly, to federal and state anti-kickback, fraud and abuse, tt false claims, privacy and securityr
and physician payment transparency laws. If we are unable to comply, or have not fully complied, with such laws, we could face 
substantial penalties.

We are subject to an evolving set of complex laws and regulations relating to privacy, data protection and information collectiyy on
matters. 



If we fail to attract and retain key management and professional personnel, we may be unable to successfully commercialize or 
develop our products.

We may become subject to potential product liability claims, and we may be required to pay damages that exceed our insurance 
coverage.

If we experience an intrusion of or disruption to our information technology systems, we may be harmed. 





This graph is not “soliciting material” or deemed “filed” with the SEC for purposes of Section 18 of the Exchange Act of 1934.,f  or 
otherwise subject to liabilities under the Section, and shall not be deemed incorporated by reference into any filings of Asensd us 
Surgical, Inc. under the Securities Act of 1933, as amended, whether made before or after the date hereof and irrespective of any 
general incorporate language in any such filing.





The following discussion of our financial condition and results of operations should be rett ad in conjunction with our Risk Factors
and our consolidated financial statements and the related notes to our consolidated financial statements included in this Annual 
Report. The following discussion contains forward-looking statements. See cautionary note regarding Forward-Looking 
Statements  at the beginning of this Annual Report.



October 2020 At-the-Market Offering

January 2021 Public Offering.

January 2021 Registered Direct Purchase Agreement

2021 At-the-Market Offering.



2021 Exercise of Warrants.

Paycheck Protection Program

Revenue 

Cost of Revenue 



Research and Development 

Sales and Marketing 

General and Administrative

Amortization of Intangible Assets 

Change in Fair Value of Contingent Consideration 



Other Income (Expense)

Income Tax (Expense) Benefit 

Revenue

Cost of Revenue 

Research and Development 



Sales and Marketing 

General and Administrative

Restructuring 

Gain from Sale of AutoLap Assets, Net 

Amortization of Intangible Assets 

Impairment of Goodwill and IPR&D Assets 



Change in Fair Value of Contingent Consideration

Other Income (Expense)

Income Tax Benefit 

Liquidity and Capital Resources 



Trends and Uncertainties 



Operating Activities   

Investing Activities



Financing Activities 





System sales.

Instruments and accessories.

Service.



Accounting for Global Intangible Low-Taxed Income





Internal Control – Integrated Framework (2013)

Inventories Valuation



Contingent Consideration Valuation dd



Internal Control – Integrated Framework (2013)

. 



See accompanying notes to consolidated financial statements.
 



See accompanying notes to consolidated financial statements.
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See accompanying notes to consolidated financial statements.
 



See accompanying notes to consolidated financial statements.









Definite-Lived Intangible Assets - Intellectual Property



Indefinite-Lived Intangible Assets











Revision of Previously Disclosed Amounts



MST Medical Surgery Technologies Ltd. Acquisition

Senhance Surgical Robotic System
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Goodwill 

In-Process Research and Development



Intellectual Property









Paycheck Protection Program

Hercules Loan Agreement



Overview

Stock Options  



Restricted Stock Units 



Performance Restricted Stock Units 

, 
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Legal Proceedings

License and Supply Agreements

















Retired Private Equity Executive President and CEO, Asensus Surgical, Inc.

CEO, SOFAR, S.p.A. Vice-Chairman and Chief Technical Officer, 
OPKO Health, Inc. 

CEO, Breg, Inc. Retired Healthcare Executive 

Chief Medical Officer, Everly Health CEO, Synecor, LLC 

President and Chief Executive Officer Executive Vice President and Chief Financial EE
Officer

1 TW Alexander Drive, Suite 160 
Durham, NC 27703
(919) 765-8400 
(919) 765-8459

Asensus Surgical, Inc. Common Stock, par 
value $0.001, is traded on the NYSE American
under the symbol “ASXC”

BDO USA, LLBB P
421 Fayetteville Street, Suite 300 
Raleigh, NC 27601

Continental Stock Transfer & Trust Company ff
1 State Street 30th Floor 
New York, NY 10004-1561NN

Except for the historical matters contained herein, statements made in this report are forward looking and are made 
pursuant to the safe harbor provisions of the Securities Litigation Reform Act of 1995.  Investors are cautioned that forward looking 
statements involve risks and uncertainties that may affect our business and prospects, including economic, competitive,
governmental, technological, and other factors discussed in this report and in our filings with the Securities and Exchange 
Commission, including without limitation, the Annual Report on Form 10-K for the year ended December 31, 2021, filed with the 
SEC on February 28, 2022.
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